


















































































































































CITY OF BRUSH, COLORADO
NOTES TO FINANCIAL STATEMENTS
Note 13: OTHER SIGNIFICANT MATTERS
Conduit Debt
Financing Agreement
On March 1, 1997, the City of Brush provided for the advance refunding of the 1985

Series Industrial Development Revenue Bond with the issuance of a $8,964,000, 1997
Series Industrial Development Revenue Bond (Training Centers International, Ltd.)

The bonds and interest appurtenant thereto do not constitute debt or indebtedness of
the City under Colorado law and shall never constitute or give rise to a pecuniary
liability of the City or a charge against its general credit or taxing powers.

Other Financing Agreement
On October 21, 1994, the City of Brush provided for the issuance of a $6,065,000,
1994 Series Industrial Development Revenue Bond (Eben Ezer Lutheran Care Center).

On August 9, 2004, the City of Brush provided for the issuance of a $5,450,000,
2004A and B Series Industrial Development Revenue Bond (Eben Ezer Lutheran Care
Center). The issuance of these bonds was for the repayment of the 1994 Series
Industrial Development Revenue Bond.

The bonds and interest appurtenant thereto do not constitute debt or indebtedness of

the City under Colorado law and shall never constitute or give rise to a pecuniary
liability of the City or a charge against its general credit or taxing powers.
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